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CURRICULUM VITAE 
ARNOUD W.A. BOOT 

 
 
OFFICE 
Finance Group                                   e-mail: A.W.A.Boot@uva.nl 
Faculty of Economics and Business                                   phone: +31.20.525.4162 
University of Amsterdam                                   website: https://www.arnoudboot.nl 
 
Visiting address: 
Plantage Muidergracht 12, REC M3.18 
1018 TV Amsterdam 
 
Postal address: 
P.O. Box 15953 
1001 NL Amsterdam 
The Netherlands 
 
PERSONAL DATA 
Date of birth: January 2, 1960 
Nationality: Dutch 
 
 
CURRENT POSITIONS 
- Professor of Corporate Finance and Financial Markets, University of Amsterdam 
- Board Member Domain Humanities, The Royal Netherlands Academy of Arts Sciences (KNAW) 
- Member Commissie sectorplan Social Sciences and Humanities 
- Member FER (Financial Economists Roundtable), Los Angeles 
- Member Advisory Board, The Hague Center for Strategic Studies (HCSS), The Hague 
- Member Council European Banking Center (EBC), Tilburg University 
- Member Advisory Council Foundation Gak (Instituut Gak) 
- Founder and Director Amsterdam Center for Corporate Finance (ACCF) 
- Member Social Scientific Council (Sociaal Wetenschappelijke Raad, SWR), The Royal 

Netherlands Academy of Arts and Sciences (KNAW) 
- Member and chair, Advisory Council, Future of Capitalism (Toekomst van het Kapitalisme), 

Centrum Ethos, Amsterdam  
- Advisor, Optiver Holding, Amsterdam 
- Member Advisory board NOB (Nederlandse Orde van Belastingadviseurs), Amsterdam 
- Member (non-executive) board,  CAREDATE, Amersfoort  
 
PAST POSITIONS 
- Member Board SEO (Raad van Toezicht, Stichting Economisch Onderzoek), Amsterdam, 2013-

2025 
- Chairman Research Advisory Council, Leibniz  Institute for Financial Research SAFE, Frankfurt, 

2015-2024 
- Chairman Scientific Council, Bruegel, Brussels, 2020-2024 
- Council Member of the Dutch Scientific Council for Government Policy (WRR), 2013-2023 



Arnoud W.A. Boot / Professor of Corporate Finance and Financial Markets / February 2026 

 

2 

- Chairman European Finance Association (EFA),2016-2023 
- Chairman Sustainable Finance Lab (SFL), 2016, 2022 
- Chairman and member of the Bank Council (Bankraad) of the Dutch Central Bank (DNB), 2006-

2019 
- Founder and Director Amsterdam Center for Law & Economics (ACLE), University of 

Amsterdam, 2004-2018 
- Member Academic Council, Amsterdam Institute of Finance (AIF), 2008-2018 
- Member Capital Market Committee AFM (Dutch securities market regulator), 2006-2018 
- Member Advisory Council, NIBC Bank, The Hague, 2007-2018 
- Non-executive director Reinsurance Group of America (RGA Inc.) USA, 2009-2020 
- Non-executive director Optiver Holding, Amsterdam, 2004-2018 
- Member of the Inaugural Advisory Scientific Committee of the European Systemic Risk Board 

(ESRB), Frankfurt, 2011-2015 
- Chairman Royal Netherlands Economic Association (Koninklijke Vereniging voor de 
  Staathuishoudkunde), 2006-2014 
- President Financial Intermediation Research Society (FIRS), 2012-2014 
- Crown Member Dutch Social Economic Council, Kroonlid Sociaaleconomische Raad (SER), 

2004-2014 
- Non-executive Director Waarborgfonds Sociale Woningbouw (WSW), 2001-2013 
- Member Research Council, Banque de France, France, 2008-2013 
- Advisor Central Bank of Sweden, Riksbank, 1999-2009 
- President European Finance Association, 2008 
- Finance professor EIASM (European Institute for Advanced Studies in Management),  

Brussels, 1999-2002 
- Partner corporate finance practice McKinsey & Co, 2000-2001 
- Vice Dean Faculty of Economics and Econometrics, University of Amsterdam, 1998-2000 
- Director Tinbergen Institute, 1994-1998 
- Bertil Danielsson Visiting Professor, Stockholm School of Economics, Stockholm, Sweden, 1993-

1995 
- Fellow, Banking Research Center, Northwestern University (1989-1992); Tenure-track faculty, 

Department of Finance, Kellogg Graduate School of Management, Northwestern University, 
1989-1992 

- Visiting assistant professor, Indiana University, Bloomington IN, 1987 
- Corporate Banking Associate, Algemene Bank Nederland N.V., Amsterdam, The Netherlands., 

1987-1989 
 
AD HOC COMMITTEES 
- Member European Research Council, Brussels, 2024 
- Member VICI Committee, NOW, 2020 
- Member Referee Panel, Research Council Norway, 2017 
- Member Quality Assessment Committee for Business Administration Programs, Higher Education 

Israel, 2008-2016 
- Chairman Jury Christiaan Huygens Science Prize, The Royal Netherlands Academy of Arts 

Sciences (KNAW), 2016 
- Chairman Revision Committee of the High School Curriculum in Business Economics (M&O), 

2014-2015 
- Member Evaluation Committee Netspar, Tilburg University, 2014 
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HONORS 
- Honorary Member of the Royal Netherlands Economic Association (KVS), 2014 
- ICLON Economie Onderwijsprijs, 2014 
- Winner ‘Pierson Penning’, 2011 
- Member of the The Royal Netherlands Academy of Arts and Sciences (KNAW) 
- Fellow, Center for Economic Policy Research (CEPR), London, UK 
- Fellow, Davidson Institute, University of Michigan, US 
- Fellow, Tinbergen Institute, Amsterdam 
- Honorary Visiting Professor University of Ljubljana 
- Various toprankings on national hitlists of economists 
- Various teaching awards: winner ASRE Kohnstamm Award, between 2002 and 2016 
- Winner Limperg medal, 1998 
- Olin Fellowship, Cornell University, 1994, 1997 
- Banking Research Center, grant, 1990, 1991, 1992 
- Garn Institute of Finance, University of Utah, grant, 1990 
- Fulbright, 1984 
 
 
RESEARCH / CONSULTANCY EXPERIENCE 
- Several consultancy projects for financial institutions, particularly on strategy, risk management, 

restructuring, and ownership and organizational structure issues. Projects for government and 
industry on corporate governance, cost of capital and competition issues. 

- Academic research focuses on a variety of issues in corporate finance and banking, including the 
regulation of financial institutions, design of securities, capital structure, corporate divestitures and 
takeovers, corporate governance and optimal lending arrangements, with publications in the 
Journal of Finance, American Economic Review, Review of Financial Studies, Economic Journal, 
International Economic Review, etc. 

- Member of and advisor to several governmental and parliamentary committees and investigations 
(e.g. structure of the energy market, bankruptcy law reform, social housing reform, private equity, 
financial crisis investigation (De Wit Committee) and funding issues in the corporate sector). 

 
TEACHING EXPERIENCE  
- Corporate Finance 
- Bank Management 
- Asset-Liability Management 
- Credit-Risk Analysis 
-  Corporate Governance 
- Public Sector Governance 
 
Lectures on various aspects of financial management and bank management in executive programs at 
Northwestern University (Kellogg), Stockholm School of Economics, Moscow Summer School in 
Economics, Sorbonne (Paris), Université de Lausanne, University of Ljubljana (Slovenia), Amsterdam 
School of Real Estate (ASRE) and at the Amsterdam Institute of Finance. 
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Dissertations (supervisor) 
M. Marinč; S. Dezelan; J.E. Ligterink; P. van Oijen; L. van Goor; P. van Hasselt; A. Schmeits; B. Jacobsen; 
I. Bos; M. Lankhorst; T. Homar; M.A. Dijkstra. 
 
EDITORIAL ACTIVITIES 
- Associate Editor, Journal of Financial Stability, 2010 – 
- Advisory Editor, Review of Finance, 2009 – 
- Associate Editor, Journal of Financial Intermediation, 2001 
- Member International Editorial Board, Economic and Business Review, Ljubljana, 1998 – 
- Associate Editor, Journal of Corporate Finance, 1993 –2012 
- Associate Editor, European Financial Management, 1997 –2009 
- Associate Editor, Multinational Finance Journal, 1997 – 2008 
- Associate Editor, Journal of Empirical Finance, 1996-2000 
- Associate Editor, Journal of Banking and Finance, 1993-2000 
- Member Editorial Board, Journal of Financial Regulation and Compliance, 2001 –2010 
- Member Editorial Advisory Committee, Economisch Statistische Berichten (ESB), 1995-2002 
- Member Editorial Board, Tijdschrift voor Corporate Finance, 1996-2000 
- Editor, Journal of Financial Intermediation, 1992-2000 
 
Acted as referee for American Economic Review, Econometrica, The Review of Economic Studies, Journal 

of Finance, International Economic Review, Journal of Public Economics, Journal of Financial 
Intermediation, The Review of Financial Studies, Journal of Banking and Finance, Journal of 
Financial Services Research, Financial Management, Contemporary Policy Issues and European 
Journal of Political Economy. 

 
OTHER ACTIVITIES 
Frequent contributions to radio, television, newspapers and other magazines. Among other things, columns 
and interviews in NRC Handelsblad, De Volkskrant, Het Financieele Dagblad, De Telegraaf, Elan, Trouw, 
Elsevier, etc.. Besides this, contributions to foreign media (American Banker, Financial Times, Tendances, 
etc.). Featured in the 2010 TV documentary Roepende in de woestijn (De Magie van Wetenschap, Human). 
 
EDUCATION 

Indiana University   Finance 1984-87      PhD (1987) 
           MBA (1986) 

Tilburg University            Economics 1981-83      MA-Economics (1983) 
The Netherlands   Business 1981-83      MA-Business (1983) 

    Economics 1978-81      BA (1981) 
 
BOOKS 
Contemporary Financial Intermediation (with S.I. Greenbaum & A.V. Thakor), Elsevier, Fifth Edition, 

forthcoming March 2026. 
Goede zaken, WRR Report 107 (lead author The Hague: WRR (Scientific Council for Government Policy), 

2023 (in Dutch). 
Samenleving en financiële sector in evenwicht, WRR Report 96 (lead author), The Hague: WRR (Scientific 

Council for Government Policy), 2016 (in Dutch). 
De ontwortelde onderneming: ondernemingen overgeleverd aan financiers, Koninklijke Van Gorkum B.V. 

(second edition), 2010 (in Dutch).  
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Handbook of Financial Intermediation and Banking (with A.V. Thakor), Amsterdam: Elsevier Science, 
2008. 

Credit, Intermediation, and the Macroeconomy (with S. Bhattacharya & A.V. Thakor), Oxford: Oxford 
University Press, 2004. 

Financiering en macht: van financiële structuur tot beheersstructuur (with P.A. Verheyen), Kluwer 
Bedrijfswetenschappen, 1997 (in Dutch). 

 
PUBLICATIONS (ENGLISH PRIMARY) 
“The Intricacies of Taxing Banks” (with C.G. de Vries), forthcoming in Journal of Money, Credit and 

Banking, 2026. 
“Banks and Financial Markets in a Digital Age” (with A.V. Thakor), The Oxford Handbook of Banking 

(A.N. Berger, P. Molyneux, J.O.S. Wilson, eds.), Oxford University Press (Fourth edition), April 
2025, pp. 50-75. 

“Disclosure, Patenting and Trade Secrecy” (with. V.N. Vladimirov), Journal of Accounting Research, 30 
(1), March 2025, pp. 5-56. 

“Financial Intermediation Services and Competition Analyses: Review and Paths Forward for Improvement” 
(with A.N. Berger), Journal of Financial Intermediation, 57, 101072, January 2024. 

“The Controversy over Proxy Voting: The Role of Fund Managers and Proxy Advisors” (with J. Krahnen, 
L. Senbet & Ch. Spatt), Financial Analysts Journal, 30 August 2023, pp. 1-8. 

“Fintech - What’s Old, What’s New?” (with P. Hoffmann, L. Laeven & L. Ratnovski), Journal of Financial 
Stability, Vol. 53, April 2021, 100836. 

“Commercial Banking and Shadow Banking: The Accelerating Integration of Banks and Markets and its 
Implications for Regulation” (with A.V. Thakor), in the Oxford Handbook of Banking, (A. Berger, 
Ph. Molyneux & J.S. Wilson, eds.), Oxford: Oxford University Press, 3rd Edition, 2019, pp. 62-95 
(2nd edition 2015; 1st ed. 2010). 

“The Post-Crisis Evolution of Banks and Markets: Introduction” (with A.V. Thakor), Journal of Financial 
Intermediation, July 2019, pp. 1-3. 

“Non-precautionary Cash Hoarding and the Evolution of Growth Firms” (with V.N. Vladimirov), 
Management Science, 65(11), January 2019, pp. 5290-5307. 

“Corporate Tax Reform” (with C. Spatt and D. Logue), Statement Financial Economists Roundtable (FER), 
Journal of Applied Corporate Finance, 29 (3), 2017, pp. 17-21. 

 “Banking and Trading” (with L. Ratnovski), Review of Finance, Vol 20 (6), October 2016, p. 2219-2246. 
“Financial Sector in Flux”, The Journal of Money Credit and Banking, Vol 46 (1), February 2014, p.129-

135. 
 “Managerial Autonomy, Allocation of Control Rights, and Optimal Capital Structure” (with A.V. Thakor), 

The Review of Financial Studies, Volume 24, (10), October 2011, p. 3434-3485.  
“Banking at the Crossroads: How to Deal with Marketability and Complexity?”, Review of Development 

Finance 1, October 2011, p.176-183. 
“The Evolving Landscape of Banking” (with M. Marinč), Industrial and Corporate Change (ICC), Oxford 

Journals, 2008, Vol. 17 (6), p. 1173-1203. 
“Market Liquidity, Investor Participation and Managerial Autonomy: Why do Firms Go Private?” (with R. 

Gopalan & A.V. Thakor), Journal of Finance, Vol. 63 (4), 2008, p. 2013-2059. 
“Credit Ratings as Coordination Mechanisms” (with T.T. Milbourn & A. Schmeits), Review of Financial 

Studies, Vol. 19 (1), 2006, p. 81-118. 
“The Entrepreneur's Choice between Private and Public Ownership” (with R. Gopalan & A.V. Thakor), 

Journal of Finance, Vol. 61 (2), 2006, p. 803-836. 
“Sunflower Management and Capital Budgeting” (with T.T. Milbourn & A.V. Thakor), Journal of Business, 
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Vol. 78, 2005, p. 501-527. 
“Monitoring Corporate Performance: The Role of Objectivity, Proximity and Adaptability in Corporate 

Governance” (with J.R. Macey), Cornell Law Review, Vol. 89, January 2004, p. 356-393. 
“The Many Faces of Information Disclosure” (with A.V. Thakor), Review of Financial Studies, Vol. 14 (4), 

2001, p. 1021-1057. 
“Can Relationship Banking Survive Competition?” (with A.V. Thakor), Journal of Finance, Vol. 55 (2), 

2000, p. 679-713. 
“Relationship Banking: What Do We Know?”, Journal of Financial Intermediation, Vol. 9 (1), 2000, p. 7-

25. 
“Market Discipline and Incentive Problems in Conglomerate Firms with Applications to Banking” (with A. 

Schmeits), Journal of Financial Intermediation, Vol. 9 (3), 2000, p. 1-34. 
“Megamergers and Expanded Scope: Theories of Bank Size and Activity Diversity” (with T.T. Milbourn & 

A.V. Thakor), Journal of Banking and Finance, Vol. 23 (2-4), 1999, p. 195-214. 
“European Lessons on Consolidation in Banking”, Journal of Banking and Finance, Vol. 23 (2-4), 1999, p. 

609-613. 
“The Economics of Bank Regulation” (with S. Bhattacharya & A.V. Thakor), Journal of Money, Credit and 

Banking, Vol. 30 (4), 1998, p. 745-770. Reprinted in The Regulation and Supervision of Banks, (ed. 
M.J.B. Hall), Edward Elgar, 2001. 

“Financial System Architecture” (with A.V. Thakor), The Review of Financial Studies, Vol. 10 (3), 1997, 
693-733. Reprinted in Corporate Finance and Banking, (eds. B. Biais & M. Pagano), OUP, 2002.  

“Banking Scope and Financial Innovation” (with A.V. Thakor), The Review of Financial Studies, Vol. 10 
(4), 1997, p. 1099-1131. Reprinted in Corporate Finance and Banking, (eds. B. Biais & M. Pagano), 
OUP, 2002. 

“Rescheduling of Sovereign Debt: Forgiveness, Precommitment, and New Money” (with G. Kanatas), 
Journal of Money, Credit and Banking, Vol. 27 (2), 1995, p. 363-377. 

“Moral Hazard and Secured Lending in an Infinitely Repeated Credit Market Game” (with A.V. Thakor), 
International Economic Review, Vol. 35 (4), 1994, p. 899-917. 

“Reputation and Discretion in Financial Contracting” (with S.I. Greenbaum & A.V. Thakor), American 
Economic Review, Vol. 83 (5), 1993, p. 1165-1183. 

“Security Design” (with A.V. Thakor), Journal of Finance, Vol. 48 (4), 1993, p. 1349-1378. 
“Self-Interested Bank Regulation” (with A.V. Thakor), American Economic Review, Vol. 83 (2), 1993, p. 

206-212. 
“Why Hang on to Losers: Divestitures and Takeovers”, Journal of Finance, Vol. 47 (4), September 1992, p. 

1401-1423. 
“Off-Balance Sheet Liabilities, Deposit Insurance and Capital Regulation” (with A.V. Thakor), Journal of 

Banking and Finance, Vol. 15 (4-5), September 1991, p. 825-846. 
“Credible Commitments, Contract Enforcement Problems and Banks: Intermediation as Credibility 

Assurance”, (with A.V. Thakor & G.F. Udell), Journal of Banking and Finance, Vol. 15 (3), June 
1991, p. 605-632. 

“Secured Lending and Default Risk: Equilibrium Analysis, Policy Implications and Empirical Results” (with 
A.V. Thakor & G.F. Udell), Economic Journal, Vol. 101 (406), May 1991, p. 458-472. 

“Competition, Risk Neutrality and Loan Commitments” (with A.V. Thakor & G.F. Udell), Journal of 
Banking and Finance, Vol. 11 (3), 1987, p. 449-471. 
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PUBLICATIONS (ENGLISH OTHER) 
“Where Money Is, Power Is: But Does it Serve Society?”, International Banker, Autumn 2025, pp. 60-62. 
“The Future of Financial Markets: Index Investors and Concentration in Asset Management, International 

Banker, Autumn 2023. 
The Controversy over Proxy Voting: The Role of Asset Managers and Proxy Advisors” (with J. Krahnen, L. 

Senbet and C. Spatt), Harvard Law School Forum on Corporate Goverance, 30 January 2023. 
“Climate risks are real and need to become part of bank capital regulation” (with R. van Tilburg, S. 

Grünewald & D. Schoenmaker), (column), VOX, CEPR Policy Portal - VoxEU, 7 December 2022. 
“The Controversy over Proxy Voting: The Role of Asset Managers and Proxy Advisors” (with J. Krahnen, 

L. Senbet and C. Spatt), Financial Economist Roundtable, 28 November, 2022. 
“Modern Capitalism and Sunflowers, International Banker, Winter 2021, pp. 90-91. 
“Coronavirus and Banking: Evaluating Policy Options for Avoiding a Financial Crisis (with E. Carletti, H.H. 

Kotz, J.P. Krahnen, L. Pelizzon & M. Subrahmanyam), VOX, CEPR Policy Portal – VoxEU (online 
contribution), https://voxeu.org/article/coronavirus-and-banking-evaluating-policy-options-
avoiding-financial-crisis, 25 January 2021. 

“Corona and Banking – A financial Crisis in Slow Motion? An Evaluation of the Policy Options” (with E. 
Carletti, H.H. Kotz, J.P. Krahnen, L. Pelizzon & M. Subrahmanyam), SAFE White Paper No. 79, 
January 2021. 

“What is Really New in Fintech” (with P. Hoffmann, L. Laeven & L. Ratnovski), IMF, Web publication/site 
https://blogs.imf.org/2020/12/17/what-is-really-new-in-fintech/, 17 December 2020. 

“The old and the new of fintech” (with P. Hoffmann, L. Laeven & L. Ratnovski), VOX, CEPR Policy Portal 
- VoxEU, (online contribution), https://voxeu.org/article/old-and-new-fintech, 21 July 2020. 

“Corona and Financial Stability 4.0: Implementing a European Pandemic Equity Fund” (with E. Carletti, 
H.H. Kotz, J.P. Krahnen, L. Pelizzon & M. Subrahmanyam), VOX, CEPR Policy Portal - VoxEU, 
web publication/site, Retrieved from https://voxeu.org/article/implementing-european-pandemic-
equity-fund, also published as SAFE Policy letter 84, 25 April 2020. 

“Corona and Financial Stability 4.0: Implementing a European Pandemic Equity Fund” (with E. Carletti, 
H.H. Kotz, J.P. Krahnen, L. Pelizzon & M. Subrahmanyam), SAFE Policy Publications, 84, 7, 22 
April 2020. 

“Ein Eigenkapitalfonds für Europa und seine Unternehmen” (with E. Carletti, H.H. Kotz, J.P. Krahnen, L. 
Pelizzon & M. Subrahmanyam). Frankfurter Allgemeine Zeitung, 7 April 2020, p. 16.  

“Un enfoque europeo para financiar los costes del coronavirus nos interesa a todos: No habíamos visto un 
desafío común tan claro como esta pandemia. Es probable que la suma de las acciones y los 
programas nacionales sean insuficientes” (Boot et al.), El País (online contribution), (Economía), 
https://elpais.com/economia/2020-04-04/un-enfoque-europeo-parafinanciar-los-costes-del-
coronavirus-nos-interesa-a-todos.html?event_log=oklogin, 4 April 2020.  

“Coronavirus and financial stability 3.0: Try equity – risk sharing for companies, large and small” (with E. 
Carletti, H.H. Kotz, J.P. Krahnen, L. Pelizzon & M. Subrahmanyam), Web publication/site, VOX, 
CEPR Policy Portal - VoxEU. Retrieved from https://voxeu.org/article/try-equity-coronavirus-and-
financial-stability, also published as SAFE Policy letter 81, 2 April 2020. 

“Corona and Financial Stability 3.0: Try equity - risk sharing for companies, large and small” (with E. 
Carletti, H.H. Kotz, J.P. Krahnen, L. Pelizzon & M. Subrahmanyam), SAFE Policy Letter No. 81, 
30 March 2020. 

“Corona and Financial Stability 2.0: Act jointly now, but also think about tomorrow” (with E. Carletti, H.H. 
Kotz, J.P. Krahnen, L. Pelizzon & M. Subrahmanyam), Web publication/site, VOX, CEPR Policy 
Portal - VoxEU. Retrieved from https://voxeu.org/article/coronavirus-and-financial-stability-20-
act-jointly-now-also-think-about-tomorrow, also published as SAFE Policy letter 79, 25 March 
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2020. 
“Corona and Financial Stability 2.0: Act jointly now, but also think about tomorrow” (with E. Carletti, H.H. 

Kotz, J.P. Krahnen, L. Pelizzon & M. Subrahmanyam), SAFE Policy Publications; No. 79. Leibniz 
Institute for Financial Research SAFE, 20 March 2020. 

“The Coronavirus and Financial Stability” (with E. Carletti, R. Haselmann, H.H. Kotz, J.P. Krahnen, L. 
Pelizzon, S. Schaefer & M. Subrahmanyam), Web publication/site, VOX, CEPR Policy Portal - 
VoxEU. Retrieved from https://voxeu.org/content/coronavirus-and-financial-stability, also 
published as SAFE Policy letter 78, 24 March 2020.  

“The Coronavirus and Financial Stability” (with E. Carletti, H.H. Kotz, J.P. Krahnen, L. Pelizzon & M. 
Subrahmanyam), SAFE Policy Publications, (78). Leibniz Institute for Financial Research SAFE, 
12 March 2020. 

“A proposal for a Covid Credit Line” (with E. Carletti, H.H. Kotz, J.P. Krahnen, L. Pelizzon & M. 
Subrahmanyam), VOX, CEPR Policy Portal - VoxEU (online contribution) 
https://voxeu.org/article/proposal-covid-credit-line, 21 March 2020. 

“Bank Strategy in the World of Fintech”, International Banker, Winter 2019, p. 52-55. 
“The Future of Banking: From Scale & Scope Economies to Fintech”, European Economy - Banks, 

Regulation and The Real Sector, Vol. 2, 2017, p.77-95. 
“Climate Change Adds to Risk for Banks, but EU Lending Proposals Will Do More Harm than Good” (with 

D. Schoenmaker), Brueghel.org, (Blogpost): http://bruegel.org/2018/01/climate-change-adds-to-
risk-for-banks-but-eu-lending-proposals-will-do-more-harm-than-good/, 16 January 2018. 

“Banking Needs Entrepreneurship, but How Can Regulators Feel Comfortable?”, International Banker, 
Spring 2017, pp. 36-39. 

“Understanding the Future of Banking: Scale & Scope Economies, and Fintech”, The Future of Large 
Internationally Active Banks, (A. Demirgüç-Kunt, D.D. Evanoff and G. Kaufmann, eds.), World 
Scientific Studies in International Economics: Volume 55, November 2016, pp. 429-448. 

 “Social and Financial Exclusion: The Role of Microfinance”, with L. Becchetti, R. Lensink & A. Zazzaro, 
in The Journal of the Italian Economic Association, 2013/3, p. 293-297. 

 “Financial Services: Strategic Positioning and Competitive Issues” (with M. Marinč), in The International 
Handbook of Competition, (eds. M. Neumann and J. Weigand), (2nd edition), Aldershot: Edward 
Elgar, 2013, p. 127-168. 

“La Stabilité du Secteur Bancaire: Gérer la Négociabilité et la Complexité”, Revue d’Économie Financière, 
106, 2012, p.171-194. 

“Financial Innovations, Marketability and Stability in Banking” (with M. Marinč), in Handbook on Banking 
and Governance (eds. J. Barth, Ch. Lin, C. Wihlborg), 2012, p. 395-411. 

“Destabilising Market Forces and the Structure of Banks Going Forward”, in The Future of Banking, (ed. 
Th. Beck), Centre for Economic Policy Research, London, October 2011, p. 29-34. 

“Sovereign Debt and Banks: Need for Fundamental View on the Structure of the Banking”, in Life in the  
Eurozone with or without sovereign default?, (eds. F. Allen, E. Carletti & G. Corsetti): conference 
European University Institute in Florence, Italy, April 14 2011. Philadelphia: Wharton Financial 
Institutions Center Press, 2011, p.77-82.  

“What Rate of Return to Allow? Do We Truly Understand It?” (with J. Ligterink), to appear in overview 
book of Dutch anti-trust authority, NMA, 2011. 

"Healthy Banking System is the Goal, Not Profitable Banks" (with others), Financial Times, November 
9, 2010, p. 10. 

“Financial Innovation: Economic Growth Versus Instability”, in Let Finance Follow and Flow. Lessons 
on Financial Instability, Advisory Council for Science and Technology Policy, Quantes: 
Rijswijk, 2010, p. 69-92. 

http://www.accf.nl/uploads/Boot%20ao%20Financial%20Times%209nov2010.pdf
http://www.accf.nl/uploads/Boot%20ao%20Financial%20Times%209nov2010.pdf
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“Financial Innovation : Economic Growth Versus Instability in Bank-Based versus Financial Market 
Driven Economies” (with M. Marinč), in Conference Banking in light of the global crisis, Acre, 
June 14-15, 2010. “Banking in light of the global crisis”: conference in Akko (Acre), Israel, 14-
15 June 2010. Acre: Western Galilee College, 2010, 31 p. [COBISS.SI-ID 19593958].  

“Supervisory Arrangements, LOLR, and Crisis Management in a Single European Banking Market”, in: 
Evanoff, D.D., G. G. Kaufman and J. R. LaBrosse, International Financial Instability: Global 
Banking and National Regulation, 2008, p. 387-407. World Science (adapted from publication with 
same title in Sveriges Riksbank Economic Review, 2006, Vol. 2, p. 15-33. 

“The Competitive Challenge in Banking” (with A. Schmeits), in Advances in Corporate Finance and Asset 
Pricing, (ed. L. Renneboog), Amsterdam, Elsevier, 2006, p. 133-160. 

“EU and Economic Growth”, in Competitiveness, Social Responsibility and Economic Growth, (ed. J. 
Prasnikar), New York: Nova Science Publishers, 2006, p. 19-30. 

“Financing Medium-Sized Firms: Comparison of Slovenian and Dutch Banking Systems”, in Medium Sized 
Firms and Economic Growth (ed. J. Prasnikar), New York: Nova Science Publishers, 2005, p. 45-
58. 
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“Consolidation and Strategic Positioning in Banking with Implications for Europe”, in Papers on Financial 
Services: 2003, (eds. R. Herring & R.E. Litan), Washington: Brookings-Wharton, 2003.  

“Conglomeration in Banking: Incentives and Market Discipline” (with A. Schmeits), in Designing Financial 
Systems in Transition Economies, (eds. A. Meyendorff & A.V. Thakor), MIT Press, 2002. 

“Regulation and Banks’ Incentives to Control Risk”, Sveriges Riksbank Economic Review, 2, 2001, p. 14-
24. 

“Regulation and the Evolution of the Financial Services Industry” (with T.T. Milbourn & S. Dezelan), in 
Challenges for Central Banking, (eds. A.M. Santomero, S. Viotti, & A. Vredin), Kluwer: 
Massachussetts, 2001, p. 39-58. 

“Consolidation and Strategic Positioning in Banking”, in Financial Services and Financial Markets in 
Europe: Changes and Adjustments, (eds. J. Stuyck, F. Abraham, & E. Terryn), Leuven Law Series, 
K.U. Leuven, 16, 2000, p. 51-75. 

“Regulatory Distortions in a Competitive Financial Services Industry (with S. Dezelan & T. Milbourn), 
Journal of Financial Services Research, 17(1), 2000, p. 249-259. 

“Regulation and the Evolution of the Financial Services Industry” (with T.T. Milbourn & S. Dezelan), Topics 
in Corporate Finance, 2, 2000, p. 25-41.  

“Challenges to Competitive Banking: A Theoretical Perspective” (with A. Schmeits), Research in 
Economics, 52, 1998, p. 255-270. 

“Banking Scope, Financial Innovation and the Evolution of the Financial System”, in Banking Competition 
and Risk Management, (ed. G. Chiesa), Quaderni di Richerche, 1997.  

“The Implementation of Universal Banking: Recommendations for Industry and Regulatory Structures”, in 
Banking Competition and Risk Management, (ed. G. Chiesa), Quaderni di Richerche, ed. 1997. Also 



Arnoud W.A. Boot / Professor of Corporate Finance and Financial Markets / February 2026 

 

10 

in: Institutions Governing Financial Markets, (ed. S. Gangopadhyay), New Dehli: UNDP, 1997. 
“Capital Regulation: A Broader Perspective”, Comments on the paper by Thomas Gehrig: “Market 

Structure, Monitoring and Capital Adequacy Regulation”, Swiss Journal of Economics and 
Statistics, 4 (2), 1996. 

“Public Intervention in Capital Markets: the Case of the Netherlands”, Public Credit in Developed 
Economies, Institut Catalan de Finances, Sitges, Spain, 1996. 

“Banking Structure and Financial Innovation” (with A.V. Thakor), in Universal Banking, (eds. A. Saunders 
& I. Walter), Irwin Publishing, 1996.  

“Financial Architecture Design, Regulation and Deposit Insurance in Eastern Europe” (with S. van 
Wijnbergen), in Banking Reform in Central Europe and the Former Soviet Union,(ed. J. 
Rostowsky), Central European University Press, 1995. 

“The Theory of Security Design” (with T.T. Milbourn & A.V. Thakor), in Handbook of Equity Derivatives, 
(eds. J.C. Francis, W.W. Toy & J.G. Whittakers), Irwin Publishing, 1995, p. 636-660. 

“The Future of Banking” (with S.I. Greenbaum), Business Week Executive Brief, vol. 8, 1995, p. 1-4. 
“Bank Regulation, Reputation and Rents: Theory and Policy Implications” (with S.I. Greenbaum), Capital 

Markets and Financial Intermediation, (eds. C. Mayer & X. Vives), CEPR: Cambridge University 
Press, 1993. 

“Deregulation of American Financial Markets” (with S.I. Greenbaum), New Palgrave Dictionary of Money 
and Finance, London: Mac Millan Press Ltd., 1992. 

“American Banking Legislation, Recent” (with S.I. Greenbaum), New Palgrave Dictionary of Money and 
Finance, London: Mac Millan Press Ltd., 1992. 

“Modified ‘Narrow Bank’ is Best Reform Plan” (with S.I. Greenbaum), American Banker, August 23, 1991. 
“Deposit Insurance Reform,” (with S.I. Greenbaum), Monograph, Banking Research Center, 1991. 
“Rescheduling of Sovereign Debt” (with G. Kanatas), in Proceedings of Fifth Symposium on Money, 

Banking, Finance and Insurance, (ed. W.R. Heilmann), Karlsruhe, Germany, 1991. 
Durable Bank-Borrower Relationships and Intertemporal Credit Contracting in Informationally 

Constrained Competitive Credit Markets, Ph.D. Dissertation, Indiana University, 1987. 
 
WORKING PAPERS 
“The Intricacies of Taxing Banks” (with C. de Vries), January 2026). 
“Improving Competitive Analyses of Financial Intermediation Services” (with A.N. Berger), September 

2023. 
“Co-Opetition and Disruption with Public Ownership” (with V.N. Vladimirov), December 2020. 
“Competition and Entry in Banking: Implications for Capital Regulation” (with M. Marinč), 2007. 
“The Competitive Challenge in Banking" (with A. Schmeits), 2005. 
“Towards a New Theory of Corporate Governance Objectivity versus Proximity” (with J.R. Macey & A. 

Schmeits), 2004.  
 “Evolution of Organizational Scale and Scope” (with T.T. Milbourn & A.V. Thakor), in Tinbergen Institute 

paper series (discussion paper) 2002-060/2 (previous title: “Expansion of Banking Scale and Scope: 
Don’t Banks Know the Value of Focus?”). 

 
KVS PREADVIEZEN 
“Aandeelhouders: hebben ze (te veel) invloed?”, in Corporate governance en het maatschappelijk belang, 

(R. Claassen & D. Schoenmaker, Eds.), Preadviezen van de Koninklijke Vereniging voor de 
Staathuishoudkunde 2022, 17 November 2022, pp. 51-57. 

“M&O – de positionering van bedrijfseconomie in het middelbaar onderwijs” (with A. Kolkman), in 
Preadviezen van de Koninklijke Vereniging voor de Staathuishoudkunde 2016, Publisher: Economisch 

http://www.accf.nl/uploads/SSRN_ID845929_code503951.pdf


Arnoud W.A. Boot / Professor of Corporate Finance and Financial Markets / February 2026 

 

11 

Statistische Berichten, 2016, p. 85-94. 
“Governance en het pensioenstelsel”, (with K. Cools), in Preadviezen van de Koninklijke Vereniging voor 

de Staathuishoudkunde 2014, Den Haag: Sdu Uitgevers, 2014 p. 73-96. 
"Financiële sector in crisis" (with M.A. Dijkstra), in Preadviezen van de Koninklijke Vereniging voor 

Staatshuishoudkunde 2011, Den Haag: Sdu Uitgevers, 2011, p.105-141. 
“Private equity en activistische aandeelhouders: bestuur onder vuur”, (with K. Cools), in Preadviezen van 

de Koninklijke Vereniging voor de Staathuishoudkunde 2007, 2007. 
“Imperfecties in de vermogensmarkt en overheidsbeleid” (with A. Schmeits), in Preadviezen van de 

Koninklijke Vereniging voor de Staatshuishoudkunde 2004, 2004, p. 95-130. 
“Onderneming en financiële markt” (with A. Schmeits), in Preadviezen van de Koninklijke Vereniging voor 

de Staathuishoudkunde 2001, Uitgeverij Lemma, 2001, p. 31-62. 
“Financiële markten en concurrentie”, in Preadviezen van de Koninklijke Vereniging voor de 

Staathuishoudkunde 1997, Uitgeverij Lemma, 1997, 1997, p. 131-196. 
 
PUBLICATIONS (DUTCH) 
“Rendementen van elk soort dienen teworden belast” (with K. Cools), Het Financieele Dagblad (Opinie), 

16 February 2026, p. 25. 
“Effectief industriebeleid is nodig, maar buitengewoon ingewikkeld vorm te geven” (with R. van 

Tilburg), MeJudice, 22 January 2026. 
“Politiek hoort niet thuis in de Corporate Governance Code” (with H.J. de Kluiver & Ph. Wallage), Het 

Financieele Dagblad, 2 October 2025, p. 25. 
“Loonmatiging is nu niet het juiste antwoord op inflatie” (with S.J.G. van Wijnbergen), NRC Handelsblad 

(Opinie), 28 January 2025, p. 30. 
“Verbreding Corporate Governance Code is onwenselijk” (with H.J. de Kluiver & Ph. Wallage), Het 

Financieele Dagblad (Opinie), 16 December 2024, p. 25. 
“Een einde aan Tata biedt volop kansen” (with R. van Tilburg), NRC Handelsblad (Opinie & Debat), 14 

December 2024, p. 3. 
“Gebruik de Corporate Governance Code waarvoor die is bedoeld” (with H.J. de Kluiver & Ph. Wallage), 

NRC Handelsblad (Opinie), 25 November 2024, pp. 31-31. 
“Laat ver-vliegers en overstappers zelf meer opdraaien voor de kosten” (blog), (with others), Economisch 

Statistische Berichten (ESB), 2 October 2024. 
“Als politici zwijgen, laten banken teugels vieren” (with H. Benink), Het Financieele Dagblad, 24 

September 2024, p. 25. 
“Wetenschap is geen mening”, De Volkskrant (Opinie), 30 April 2024, p. 18. 
“Een goed vestigingsklimaat is niet automatisch een goed vernieuwingsklimaat”, MeJudice (blog), 21 

December 2023. 
“Belasting op aandeleninkoop is geen koehandel” (with D. Schoenmaker), Het Financieele Dagblad 

(Opinie), 26 October 2023, p. 25. 
“Goede zaken”, WRR Report 107 (lead author The Hague: WRR (Scientific Council for Government 

Policy), 2023 (in Dutch). ISBN 9789083290829. 
“Fossiele subsidies ondermijnen het klimaatbelied”, Economisch Statistische Berichten (ESB), (blog), 18 

September 2023. 
“Faseer fossiele belastingvoordelen uit, en snel” (with others), Het Financieele Dagblad (Opinie), 19 

September 2023, p. 25.  
“Over de parlementaire controle op de uitvoering van overheidsbeleid” (with J. van Zijl), MeJudice, 21 

August 2023. 
“Extra bankbelasting kan werken, maar voorkom Italiaanse toestanden”, NRC Handelsblad, (Opinie), 15 



Arnoud W.A. Boot / Professor of Corporate Finance and Financial Markets / February 2026 

 

12 

August 2023, p. 18. 
“De Kamer moet nu optreden om een toekomstige parlementaire enquête over de pensioenen te voorkomen” 

(with J. van Zijl), NRC Handelsblad (Opinie), 13 June 2023, p. 18. 
“De banken gijzelen de publieke sector – nog steeds” (with D.J. Bezemer & M. Sanders), NRC Handelsblad 

(Opinie), 29 March 2023, pp. 18-19. 
“Nee, geld druppelt niet altijd door naar beneden. Belast winst meer, arbeid minder” (with others), De 

Volkskrant (Opinie & Debat), 13 March 2023, p.20. 
“Kinderopvang en private equity: Het negatieve sentiment is te eenzijdig”, Management Scope, 7 March 

2023. 
“Nobelprijs voor begrijpen van sleutelrol van fragiele financiële intermediairs”, Economisch Statistische 

Berichten (ESB), 108 (4818), 23 February 2023, pp. 79-81. 
“Door miljardensubsidies voor transitie blijft de bank achteroverleunen” (with D. Schoenmaker), Het 

Financieele Dagblad, 26 January 2023, p.25. 
“Zonnebloemkapitalisme plaatst overheid in verkeerde rol”, Christen Democratische Verkenningen, 14 

December 2022, pp. 107-111. 
“Nederland, stop met fossiele miljardensubsidies” (with others), Het Financieele Dagblad (Opinie), 30 

November 2022, p. 25. 
“Ambitieuze digitale euro nodig als publiek anker” (blog), (with S. Grünewald), Sustainable Finance Lab, 

21 November 2022. 
“Economisch perspectief voor een grondige renovatie van de woningmarkt” (with E. Groot, M. Bani, B. 

Jacobs, E. van der Krabben, A. Lejour, B. Needham, S. Phlippen & D. Schoenmaker) in Economisch 
Statistische Berichten (ESB) 107 (4811), 14 July 2022, pp. 316-317. 

“Economisch perspectief voor een grondige renovatie van de woningmarkt”, report from expert sessions on 
the Dutch housing market, June 2022. 

“Het woonbeleid is aan grondige renovatie toe” (with E. Barendregt, M. Blom, S. Phlippen & D. 
Schoenmaker), NRC Handelsblad (Opinie), 16 June 2022, p. 18. 

“Bij keuze voor basispensioen dient ook plaats te zijn voor eigen verantwoordelijkheid” (with R. Bakker & 
R. van der Heijden), De Volkskrant (Opinie & Debat), 8 February 2022, p. 27. 
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